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What were the parallels that led to the crashes? J things:

As income concentrated in fewer 0 In both eras, capital looked to a limited o Finally, the middle class in both periods
hands, the financial sector ballooned number of assets: housing, gold, speculo- saw their incomes stagnate. They went into
in both ers. tive instruments, etc. — and this created a debt to maintain their living standards,

speculative bubble. creating o debt bubble. That debt bubble

eventually burst.



